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FY23 Budget Assumptions

Revenue Assumptions:
● $9.5M Polytech Aid - State Appropriation (one-time resource)
● 2.75% Tuition & Fees rate increase ($4.22M)

○ Net Impact per UG student = $248/semester
● 5.0% Meal Plan rate increase from GDS

○ Net Impact per student = $100/semester (if applicable)
● $12.7M One-time carryforward from FY22 net operations
● Investment interest earnings removed from the base budget
● Fall 2022 Y-O-Y enrollment growth of 3.9% (460 students total) 

Expense Assumptions:
● Strategic Plan Priorities included:

○ $5.0M IST Digitial Strategy Plan (excluding ERP)
○ $4.0M Contribution to Operating Reserve Fund
○ $2.1M Faculty Recruitment Program

● Reduced Facilities Capital Renewal & Replacement (CRR) Base from $15.75M to $11.8M
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FY23 Proposed Budget Summary
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FY23 Proposed Budget: Tuition & Fee Rate Comparison

All figures above reflect in-state, undergraduate tuition & fees.



APPENDIX
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FY23 Proposed Budget: Tuition & Fee Rate Trends

Note: CPI = Consumer Price Index (Northeast Urban region) as of 5/31/22
              HEPI = Commonfund Higher Education Price Index as of 6/30/22
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FY23 Proposed Budget: Tuition & Fee Rates & Impact
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FY22 to FY23 State Budget Funding Comparison

* Denotes Non Recurring Resource
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FY23 Proposed Budget: Capital Renewal & Replacement (CRR)


