
CAMPUS AFFINITY DEBIT CARD AGREEMENT 

THIS AGREEMENT (herein "Agreement'') is entered into by and between New Jersey 

Institute of Technology (herein "NJIT") and Wells Fargo Bank, National Association (herein 

"Bank"), as of the date this Agreement is executed by the last to sign of NJIT and Bank as shown 

on the signature page(s) attached hereto ("Effective Date"). 

WHEREAS, NJIT desires Bank to provide checking account, ATM, PIN-based and Visa 

debit transaction services, and deposit transfer services among other banking and financial 
services to all to all enrolled students ( excluding alumni) in good standing and to all faculty and 

staff ( collectively the "Eligible NJIT Community Members") in association with and accessed 

through an access card (" Affinity Debit Card") all as more particularly described herein; and 

WHEREAS, Banks seeks to establish new account relationships through its affiliation 

with University, including but not limited to checking accounts with linked Affinity Debit Cards 

( each such checking account referred to herein as "Affinity Debit Card Bank Account''). 

WHEREAS, the following definitions apply throughout this Agreement: 

• "Affinity Debit Card" means a Bank-issued debit card that is co-branded with

University Marks and that is linked to a Bank checking account within Bank's
system for the purpose of ATM, PIN-based (online) and Visa-based (offline)

transactions and has been activated by the Eligible University NJIT Community

Member.
• "Affinity Debit Card Bank Account" means a Bank checking account which has

an Affinity Debit Card Linked to it within the Bank's system.

NOW, THEREFORE, for valuable consideration, the parties agree as follows: 

1. Term and Options to Extend. Performance of this Agreement shall commence on February 1,
2017 ("Commencement Date") and shall terminate five (5) years thereafter on January 31, 2022,
unless otherwise terminated as provided in Section 26 (the "Term") or unless both parties elect

to renew the Agreement for up to four (4) additional one-year periods. NJIT agrees to give Bank
notice by the first day of October 2021 that it desires to extend the Term and upon mutual
agreement, the Term shall be extended for a one (1) year period. This extension procedure shall

likewise be applicable with respect to the three (3) additional one-year periods. An Academic

Year (" Academic Year") will run from June30 to Julyl each year following the Commencement

Date of this Agreement.

2. Grant to Use NJIT Name and Marks. NJIT hereby grants Bank during the Term an exclusive,

non-assignable, and irrevocable world-wide license to use, display, reproduce, and otherwise

exploit the various logos and other identifying property and marks set forth on Exhibit "A" of

NJIT 11-2-16 
Wells Fargo Rev.# 07252016 







NJIT' s reasonable costs of defending against such liabilities (including attorney fees), arising 
from NJIT's use of the Bank Marks, when such usage is in accordance with the terms of this 
Agreement. Subject to the foregoing, if requested by Bank, NJIT agrees to immediately 
discontinue the use of any Bank Marks where there has been a claim of infringement and the 
claim has been resolved adversely to Bank or NJIT, or where Bank agrees to discontinue use of 
the marks in order to resolve the claim. 

4. Royalties to NJIT. In consideration of the license and grant of rights from NJIT given to the
Bank and more particularly described in the balance of this Agreement, Bank will make royalty
payments to NJIT as follows:

a. Initial Royalty Payments.

Bank will pay $25,000.00 within sixty (60) days of the Effective Date of this Agreement
("First Initial Royalty Payment"). Bank will pay an additional $25,000.00 within sixty (60)

days of the implementation of the Affinity Debit Card program ("Second Initial Royalty
Payment") upon Bank's issuance of the first linked Affinity Debit Card.

b. Account Royalty Payment.

During the term of this Agreement, Bank will make an annual payment to NJIT for each
eligible Affinity Debit Card Bank Account linked to the Affinity Debit Card during each
Academic Year for the purpose of ATM/PIN-based debit functionality and owned by an
Eligible NJIT Community Member(" Account Royalty Payment").

The number of Affinity Debit Card Bank Accounts, for purposes of the Account Royalty

Payment computation, will be determined by Bank each Academic Year, based upon the
number of eligible Affinity Debit Card Bank Accounts linked to a Affinity Debit Card.
Bank will use discrete product and customer identification and will only pay NJIT for one
linked Affinity Debit Card Bank Account per Eligible NJIT Community Member. To be
considered for payment, the Affinity Debit Card Bank Accounts must be in good
standing, funded and owned by an Eligible NJIT Community Member at the time annual
computation is computed. Bank will determine computation in conjunction with NJIT
provided total enrollment of Eligible NJIT Community Members (e.g., enrolled students).

The total number of Eligible NJIT Community Members will represent the total student
enrollment number for the Academic Year ending in June for each year of the Term.

The annual Account Royalty Payment shall be based on the number of eligible Affinity 
Debit Card Bank Accounts linked to Affinity Debit Cards as a percentage of total student 
enrollment for the Academic Year. Eligible checking accounts linked to a Affinity Debit 
Card held by faculty and staff will be included in the numerator of the percentage 
calculation but not the denominator. Accordingly, faculty and staff are not included in 
the total student enrollment denominator. 

The annual Account Royalty Payment will be calculated based on the following: 
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