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Housekeeping
ÅAll attendees are on mute. Please use the integrated 

audio on your computer or mobile device for sound. 

ÅPlease submit all questions using the Q&A function on 

the upper right section.  When you submit your 

questions, please submit your questions to ñAll 

Panelists.ò 

ÅA recording of the webinar will be available after the 

webinar on our website. We will also distribute a link to 

all participants.

ÅWe appreciate your feedback ïplease respond to the 

webinar survey.



Technical Assistance to Brownfields 

(TAB) Program
ÅFree Planning, Environmental 

and Economic Development 

expertise

ÅDirectly to local governments, 

non-profits, and tribal 

communities

ÅWebinars, workshops, & E-

Tools



Todayôs Presenters
Moderator

Å Beth Grigsby, LPG

o SME Senior Project Consultant and TAB Partner (KSU) 

I. Opportunity Zones Updates

Å Andrew Seth 

o President of Sustainable Strategies DC and TAB Partner 

Å Kevin Boes

o President and CEO, LISC New Markets Support Corporation

2.Case Studies

Å Kevin Rogers -National Fund: PNC Bank

o Senior Vice President of Community Lending and Investment

Å Chad LaComb : Local Government: Poised for Investment

o Acadiana Planning Commission, Louisiana

3. Q&A 
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President of Sustainable Strategies DC 

TAB Partner

Opportunity Zones: Planning for 
Successful Redevelopment



Opportunity Zones
Planning for Successful Redevelopment
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Todayõs Agenda

I. Investing in Opportunity Act

II. Opportunity Zone Basics

III.Opportunity Zone Tax Incentives

IV.Opportunity Zones & Brownfields

V. Getting Started

VI.On the Horizon



Investing in Opportunity Act

Â Bipartisan legislation proposed by Senator Tim Scott (R-

SC) and Corey Booker (D-NJ)

Â Included in the Tax Cuts and Jobs Act of 2017, which 

Congress approved on December 22, 2017

Â Text of legislation: 

www.congress.gov/bill/115th-congress/house-bill/1

http://www.congress.gov/bill/115th-congress/house-bill/1


Opportunity Zone Basics

Â GoalïEncourage long-term private 

capital investment in low-income 

urban and rural communities

Â IncentiveïTax deferrals on original 

capital gains invested inOpportunity 

Zones and tax exclusion on new 

capital gains achieved from

Opportunity Zone investments

Â OutcomeïEquity share in and 

launch of development projects that 

may not have traditionally penciled 

out



Opportunity Zone Basics

Â Governors designated up to 25% of eligible low-income 

Census Tracts

Â Eligibility:

Â The poverty rate for Census Tract is at least 20%, or

Â The median family income for such tract does not 

exceed 80% of the statewide (or metropolitan area) 

median family income

Â Treasury Secretary has certified more than 8,700 

Opportunity Zones, or 12 percent of Census Tracts 

nationwide

Â Majority of Opportunity Zones are urban and suburban



Opportunity Zone Basics



Opportunity Zone Tax Incentives

Â Temporary Tax Deferral ïTaxable capital 

gains are deferred (until sale of equity share 

or December 31, 2026) if investors capitalize 

projects in designated Opportunity Zones

Â Step-Up in Basis ïInvestors allowed to 

exclude 10% of originalgain from taxation 

with 5-year Opportunity Zone investment and 

15% exclusion with 7-year Opportunity Zone 

investment

Â Permanent Exclusion ïAny gains from an 

Opportunity Zone investment held at least 10 

years are excluded from taxation


